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§92.505

(2) Tenant-based rental assistance. The
participating jurisdiction must per-
form annual on-site inspections of
rental housing occupied by tenants re-
ceiving HOME-assisted TBRA to deter-
mine compliance with the property
standards of §92.251.

§92.505 Applicability of uniform ad-
ministrative requirements.

(a) Governmental entities. The require-
ments of OMB Circular No. A-87 and
the following requirements of 24 CFR
part 85 apply to the participating juris-
diction, State recipients, and any gov-
ernmental subrecipient receiving
HOME funds: 8§§85.6, 85.12, 85.20, 85.22,
85.26, 85.32 through 85.34, 85.36, 85.44,
85.51, and 85.52.

(b) Non-profit organizations. The re-
quirements of OMB Circular No. A-122
and the following requirements of 24
CFR part 84 apply to subrecipients re-
ceiving HOME funds that are nonprofit
organizations that are not govern-
mental subrecipients: §884.2, 84.5, 84.13
through 84.16, 84.21, 84.22, 84.26 through
84.28, 84.30, 84.31, 84.34 through 84.37,
84.40 through 84.48, 84.51, 84.60 through
84.62, 84.72, and 84.73.

§92.506 Audit.

Audits of the participating jurisdic-
tion, State recipients, and subrecipi-
ents must be conducted in accordance
with 24 CFR parts 44 and 45, as applica-
ble.

§92.507 Closeout.

(a) HOME funds from each individual
Federal fiscal year (i.e., the allocation
and any reallocated funds from the par-
ticular federal fiscal year appropria-
tion) will be closed out when all the
following criteria have been met:

(1) All funds to be closed out have
been drawn down and expended for
completed project costs, or funds not
drawn down and expended have been
deobligated by HUD;

(2) The matching requirements in
§92.218 have been met;

(3) Project Completion Reports for
all projects using funds to be closed out
have been submitted and project com-
pletion information has been entered
into the program disbursement and in-
formation system established by HUD;
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(4) The participating jurisdiction has
been reviewed and audited and HUD
has determined that all requirements,
except for affordability, have been met
or all monitoring and audit findings
have been resolved.

(i) The participating jurisdiction’s
most recent audit report and audit re-
ports of state recipients, where applica-
ble, must be received by HUD. If the
audit does not cover all funds to be
closed out, the closeout may proceed,
provided the participating jurisdiction
agrees in the Closeout Report that any
costs paid with the funds that were not
audited must be subject to the partici-
pating jurisdiction’s next single audit
and that the participating jurisdiction
may be required to repay to HUD any
disallowed costs based on the results of
the audit.

(i) The on-site monitoring of the
participating jurisdiction by the HUD
Field Office must include verification
of data reflected in the Closeout Report
and reconciliation of any discrepancies
which may exist between program dis-
bursement and information system
data and participating jurisdiction or
state recipient records.

(b) The Closeout Report contains the
final data on the funds and must be
signed by the participating jurisdiction
and HUD. In addition, the report must
contain:

(1) A provision regarding unaudited
funds, required by paragraph (a)(4)(i) of
this section; and

(2) A provision requiring the partici-
pating jurisdiction to continue to meet
the requirements applicable to housing
projects for the period of affordability
specified in §92.252 or §92.254, to keep
records demonstrating that the re-
quirements have been met and to repay
the HOME funds, as required by §92.503,
if the housing fails to remain afford-
able for the required period.

§92.508 Recordkeeping.

(a) General. Each participating juris-
diction must establish and maintain
sufficient records to enable HUD to de-
termine whether the participating ju-
risdiction has met the requirements of
this part. At a minimum, the following
records are needed:
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